HOME ABOUT PROPOSALS S100K PENSION CLUB RESEARCH NEWS JOINCPFR 



EMAIL ADDRESS 


PENSION RETORA1 PROPOSALS 

REAL ne LATEST STATE AFC LOCAL 
PENSION REf CRM PROPOSALS 


l£j TELL US WHAT VOU THINK 
STAfcEWnXeRS. TAXPAYERS A>0 
EXPERTS ARE I KMT ED TO COLWENT 


CALIFORNIA'S Fflf$ T f 0 

PUBLIC PENSION SYSTEM 

JS CRISIS 


oomnumd rut cfwcAfrm m mswor 

CCMX.HKC n.8lJC AND PWVATI LMPlOrtt 
COWPLSSATOK AND MTlttNtNT BtKUlTS 
N LAUCWNH 


Coni nie teachers 
Coni cti sctod programs, 


Fot Pensions First! 


SIGN THE FIX PENSIONS FIRST 

PETITION 


TODAYS QUESTION: 


Public 

Pensions 


Daniel J.B. Mitchell 
Professor-Emeritus 
UCLA 

LERA-National Policy 

Forum 

Washington, DC 
June 6, 2011 


Help Defend a 

Fair Shake I i 

for California’s Middle-Class 


Protect Retirement Security 


Get the tatwt ne*a about retirement lecunty & tan the eflait bo protect 



Pensions Boost Myths 
Our Economy Facts 


m 


& - Ahowt Us 
> Newsroom 
» Resources 



Featured News - 

[§ Meio-9 I^TSOi0u»nQMr.r,ufei^W 
<.wae teetoncp Cuttrg-Poom Ftoa 


Pension TnAh Squad Mal.es Stop nPrswade 


[=) PerfSiOn TlUJlSQUiO M?KB$StOp riS3h 
Dego 


Latest Tweets 

| — 1 8UNffi«rtafta«LCMari$<i>)(ritrtl6 
rpoisicfi picfi hlp.«imui (orri«»fnia*/ 
liMwUlt 

| — I Cne«t»Tu»ipi)«»<ic«*T<<i^3r>;iM»lU pull; 
^ niwl** 

Ohwrij) 


m* More Videos 


Also Visit: c fc aa 

ze E» u O 


PensionTsunami — 

A prefect of t^e GpAtfomip PabOcPoNer Cfloftr 


n™ | f*>] | AJbfcEwAyrte F*«tore; | CapojtePmw'ft | SMUftiMiCf | | | ^bouLUf 




The Li iuiiB iq o f pens in debt □ umi tagger 

than it Bfiema. Hu pu pose of tfus wcixiie it 
|j uHile- d i u ■■■l ' hum of the iipJilpb pension crtsefi tfist 
j a eboui ti> A mm Amsrtat usurer;. CXr p nvuy 
toous teonCelfbffita.but wdku isckiHlm tlaas, 
cmpor-tfe pwvjions, wdel peuFhr v»d ntornftKnft 
toendb FensmTvr^mLoooi r- 9 pnojeclof to 
CflNwpif Fcbfc Potr 'Tentr. 


H im pub Cl. iKa rTllu'i ! 
isiltll :i:Iir|l£S'CVi'- 
Cifirci-lliA 


HensrdJwrts 

Ttapayers 


Association 


C r ■■ U lun I cm 



■ o»4d 

■Cie^liKUlV 

■ 1t«j r/r*t. 

■ in fe'pin DhA | Hm 

■ Lti "Hhi Ip'bi 

■ I rJ ^H '**** Wr 



■ Oi-f»h tvytr 



Late rt Htwelyi. lastupdarLHlAt^ SSSrtlsi F 5 T 

E-Kh ri-W J tirttJhTr niTirT^Y 15 e-rr^*etJ *> 

Mi 1 at, »i e 

Sni Jow. Fiidhej Afiwd vJth Propcywh ta RetJae EnrAojw 

Retpemen! Berrfte vW-n VJoafist f m™.«t f+a^aj 
iLTiO: DmnwnofSmJcw, 'TWftrnijiHfYTr sPtiwi 
FHtjl StJt of EnieforncY £wr trerson i t Y ^eD> 

Fctjlc Err*w LVipconrin Le^nWnr Ush at jLSni >j*‘? 

m 5 |w i>e*- Penrn-' Pefcrm -iW-n yAwlftjfc /Meroi.»Y Ne'ivj.) 

Irn Fr^rilKO Mj|h> Touts Piop«ed PehSiTi Refcrm P(jn Ejvngi- 
'Ha-)(-er rtytfil/ E-jn Fr^yireo Cfrcricfe) 

E-m R-^tomo Msifor smoones Prow Fsfirm Mmhic fir tAnentjWi 
Er.t iijdsdil Bepi ttO^srYt w Fw ipba- An BmoL? f'KqEDj 

ALOHJ; PenrtnT'HnflniiY lkL Ct-vi m E-n D*ego T^l; 

Show 03 - 2 t!-Tl &VK FwtJ t f^GO R«jp> 

Porner CfllfcnT^ i VJrrrtihmw Mrl;. LVrr.'l Pvwt Hj Prre*>i Fehtm 
Wwn tbba - Pfl'erh Pm f 5«r«iiefib tee'J 

C ' I cr". n r J|.J TA^.j . ■- S ITT n lj . P->+ vri.r ' 7 .>n':'l 'iOf -TTl - StinMVJ 

MKflKh i'Cvhj; c«nty Rrortf 3 

Gme*TXF Jwry ^cn's DmI tVin the- n-iron ainds ts t' 
Oppose of Ewijet Rrfc-rn-. CSt'-iTi Greenkt f Cty 

r .1 h IririTi T i 1 m .j I Fn. tJ r P^ITIT, ’Efilri] P. hl-jrnF. .ri) 

t^rh , 'E-lif h-herrii 

HilnJ.. C^fcrnifl Fio«VVe Frtne- Eiwrie ofF^nwi St*:r\j Hr 
BtBnterg Hews stary (Ow'd 3 ihn f\Nwd Vjiey Dj*t ev»etn) 

Ciinr Lie Dwir., CjdifTFnifl Get Sciwrd 0 *er by T«es «d Perirm 
Bn bar arenspm f Brifnew Brsber) 

Snt? Ou:, CrJiftmifl Pete T^» Otf b Ovtt Pen uni Chfn^ej 










Public 

Pensions 



N-™ | E*>J | ftJ 




CALIFORNIA REPUBLIC 


iMh Cara difm 



The uiuMBiq we 
than f. Bfierna. 

fa CiVaJe d'l urn Ha 
■j u ahoui C'liii* 

toon it on Calftrnb, LuLwe abu red; other turn, 
ttrpor-tfe peretons.. pocliJ wriff -rod rknvdKnd 
Irendb Fcn5trTvr>jmi.oooi n. 9 pnojrdof to 
CflKwpif. FXbfc Potr Center. 


Man p. lift |!rTa'rP 1 lu'iE 
ri I t il (HBfpSfdfa 
Ctfronili 


Oc4d 

C»aeli* 0 HW^ 

Ceritii OrtH lFH 
timivN^n 
VnnntEanlnN^ 
1 ™ ftviWi p+ri™ 

L ti "h's' i“--n 

Wr-i I ■■■rVii \*rr d 

Oi-eaji Zr.^if l^r 


HnranJ Jwfc 
Thayers 
Awnclatlon 


I 

E 139 


liil 


W.n(J; Ppaiwwi zf Sn Jeer, Crtfiriiij hteyrr's Firn t? DroiTr -a 
FUt-M state nfBTra^rEy £wr Mka •' iCBD) 

FTSt EnrJbyw Ltetene, iWpconph LegeWtr Ush at aLSan Jjpo’s 
M 5 jW OV Penrn-. Eefcrm -IW-n VJoofilfc fTAero.rf News) 

San FrrxiKO Manor T«|ts Propceted Penaer. Frfcrm Flan Sarn^s 
'J-tea(-er tbtfit/ S-^ ft.^iko Ctnrtck 0 

Stl Fr.Ti-.ip,;,;, (rtjpjr InuxntS FtfTWOfi Fsfinn fir UnwtuTj 

ft.*. djdsdil sin TtDowrftw Far Enco^i ijibo- Jn frooi.? /KQEDj 
* 1 . 00 : Penplinfl>tF'ami^ J«i Own Mfrwewd in P*ego Tai: 
Show (re- 20-11 £hn? Feed f FCGO Reds} 

Rotitut il-jllrn-iji .1 V-emtilynwi Mrl;, IV^VI Pvwt Up Prnw" Fehrm 
Wwn i.bk >3 - P-reph Oare /Satraeitefite Beei 

C ' I cr™ n r Coeta Mwi . "a t>T n lj . P-tF n>nr i 7 oaT(iliop Pd- tfmMVJ 

Mwlach f Cran; je Catty Raster ) 

C-pKo<w ®we*TXF Jen-y fr-oWs Deal (Mr- hw n-iron aurbp Js F' 
Opposte of Budget RrSorm i^teyen QwrJiJt f Cty JovnaJi 

C .1 k fcrrip, T .*ee * i m .a I Pi PJ r Pen PIT, ’Efiirr] (hVhael P. Hinr. .ri) 

Jamee fiflph /BJoambadl 

Lb*and.. Caitfcrnia Fto^VVe PtItw EKfnrde- ufF^nwofi St* no fir 

Bteontmg News story (Ow'd Jihn / j-iwd Vjiey C 4 *r ev»eFn 3 

Cii^p Lie Of*iF. CfJ^irntp ^et Slewed a*ex by 1*^1 T«ep end Fenpir- 

Batrt 5 if+iJgi ■Jwupn /Sifnew IPftJef'i 

SrtJ au:, CiJifiornij Pnkw t^» C<bf t? Ted' C^rr Fensin Chrngrj 


H* r Ui an 

Mudy CampaMnq Private ur 
OrncM» * Flauedi tFFF 

(**cern» 


<4*tn C 10 Telli #♦• tvtlnrtf 
Nihi that Paailan fund la 
Appro«(i-ae 1 V Percent tecum 


l«n «ctr>e sM retred Stye, setod, «nd 

siic aparacf amderava and diair Fatrakai . Wa 

,e pumtient w psi reorernent bmentj 


CsFER'i h« 4 (pod mveftmenctracfc recodora) 
Kai aamad paafcva ralirru in 20 of tha tail 23 
ie«r» L«m rrore d) 0 >jt ourdiXidned and 


alocalain ir>i anumad 
naejtinent raw cF i atum »«m important 

ladbura tha* oarltrpiiba to Via itilli W preparl) 

•nance lonp-term oenswnp wam mere a toy 


CdPEHS i* focused cn tndnj nnov4ii/e - 

esnatrm coiPi , inara aaa valua, andnipn 

oualtr and eltwency toi members 4nd 


Ca*t« < 101 Pent*** Debate ■> 











DONATE 


HOME ABOUT PROPOSALS S100K PENSION CLUB RESEARCH NEWS JOIN CMR 


CALIFORNIA'S T f 0 

PUBLIC PENSION SYSTEM 

JU CRISIS 


pomnumd rut crmcAPim am mxsryor 
ccwpaijsc neuc and pwvati tvPiorrti 

COWPISSATOK AND MTlttNtNT BtKOlTS 
N LAlHWNK 


PENSION 

CLUB 


Cont fire teachers 
Dont cii schocJ programs, 


Fix Pent* 



Public 

Pensions 





Tlw Ll lUMB'iq A- AN Of iKTriu'l Ml\ o UMI WggST 

Thao f. sfififna. Hu pu i»ju of iJid utixiia it c 

fkdVide- iiiT umhuhi Of <lri iipJlfib ^ULij'i QTHi ThH 

j a ahoui iq d mm Amartat u^Qfavt. CXr p imay 
taojL It on Oalta mu. LuLm abu rad; ofor tiara, 

TTETW-rtf pwvjlons, iSMlol p«Tjril| .wl rttrivaKfWl 

Uendk FenpmTrmjmLoooi n- 9 pojrclof Ihe 
Gsllbn-ta Fibfc Petr Cenfer , 



7i m^rtra 

71 IP'RI 

’■ «fA I r -CVlH r-rVJ 1-77" |J 
*■ 'Tn-PLJI 'Zwit l+jiw 


Miy at, 2:1 1 

Jow. 'TS It* 1 n lj Fi.id-arp ihvd VJfh Prop™ K tjj PArt.rr FiT^lovre 

RflttenmtBn-Hfte vW-n VJoafist New) 

ALCIO; PHrwccfSnJw. 'TShrnLj [Heym's Firn b Drol^r -a 

FUt-jl stdfc of emefof^y £wr fwson t i'"®) 

Pitt Eit:1:aiw- me, LMKonrh LegeWm L-Jsh at -jLSni Jjpe’s 
Om Penpm FeSym ,;w-n vjtajfiji; /(We*o.rY Mewe) 

Sdn Fr^ipoo Mjifor Toyii Propceed Fenpm Frfctm p|jh 
CH ed|-eT £jn Ft.^iko Cfnnfck0 

Em Frerdpco irtjpjr irrnnm Fendon Fafirin Mmw fir lAjTentwTj 
B.t aiJ«hl S?ifp II Dorpn'tGoFe* Enough ijibo- An /KqEDj 
*1.00: Fefipimremjirt^ Jed Dwn Mn' , «ewd nr Sn D*ego T-sl; 
SIbaa- 05-2U-U £hr K FeeU i roco Rdb) 

Former iIaIItjt-an .1 v-rn-plYnwi Mrl;. LVm'l PlTlW F»P Pirw Fehxm 
Wwn (Jibg - P'-rerh Drre /SwrwTiefita Bw'j 

CiiemeDf^o!tjM W .C'ei^FnL). n^r romciuop ed- JrtmMVj 

MKtlKh ^Grsngn Comtv RBflslerJ 

C-jK>w ®TAe*TXF Je*Tjr DmI Wif- Itw FTipon aunJp Js te 

Oppovfc iji'e-wtjrt Rrfc-rn-. CSt'-iTi Gxefrti.t f Cty JoM-nrJa 

r .1 h IrjrAR T .*ee. i 1 m .j I Ft t J r Far TIT, E-pirfl P- ^WriF. .ri) 

fiflih /eTooirbericii 

C-ri^rjrnifl F^qtVVe PtItw Eumrie ufPmetofi Sjj*:r\j iV 

Bt»ntmg News stety cpwvl ai^ti /\Nwd Vjiey Ps*r Bv«rtn) 

Cii^p Lie 0«ip., CeiifTFnij W aiwrd fjfv bj- i-fc^i T«es «d Penpm 

Bn tuts ■Jwipn /Bypnew [nabef) 

E-dj o-u:, CrJifiorni^ Puts t^» cur t? '""itt Fen p mi C*v«drj 


N*r U| ait 

Mudy Campanna PrlvuU u4 
OpkcMs rt Flaucdi CFF» 

(**cern» 


<4*«S C 10 Tolls f Ovtlnrst 

Nru» *Ji .it Pmion fund la 
App1n.11 A-*-» I V tt+crnl t«Turn 


laon ACtraB And i««r(d SIAM. scti«c<, And 
siic apancr amplprao and diair latralai . Wa 

.< sumt*»nt Ass«tt W mi leOfcrncr* bentots 


CaFERSIiapa v>di n««stm«ntbACl< fAtod AM 
Kai aamad piaRsa Mlirru in 20 of lha laal 23 
lAAf* LAAPR IW)IA AbCAll OUT d*XitTnA4 80 d 


alpealain ud ■■■umad 
niASiiTANt r#» a I Mum »(NI iirptPTAnl 
tadbara (haA oantrfcub* lt> Via stalls to preparl) 
far mica looo-team pAnsunp. wmti mc»A Atom 


Ca««S is (OOusM Wi taidnj nnovAti/A - 
ccaialran coita. mo-aata valua, andirrpro 
OuAltr And AltWMKA toi mAmbAPf And 


CA*t« < 101 pAfl»-A* OAbAtA ■> 





HOME ABOUT PROPOSALS S100K PENSION CLUB RESEARCH NEWS JOINCPFR 


Radio 

Numbers & 
Balance 

Polls 

Fluidity 


Public 

Pensions 



Lct\M-i\iuaunui 

Forum 


Washingt 
June 


The- ULUMD'iq tf+ik Of frC-Tri u '■ dcfcl d 
than tiMuri. Tl-rtpupoiflor this v> iil r j i he rb 

i* Qtite ai uti-ftM* or the indicia pouiori o r& 
it A about C'liuMiHJiiinii'i Uq»^.uu |j n'l'^ 
to ji it on Odfa rib, Lui hv abu ■ ai. other eianei.' 
tOTW-tfe pwvj*on5.. isenrtty pod ■VjerrvdKnpl 
treodb Fcn5^Twr>pmi.oo^i n- a pnojrclof the 
CaKwrv Fitib: Potr 'Ton*-, 


I il‘l> ! |!LlUIjl pOtf ICort 
isilc J afapfaso,* 

£.j’irci ni.i 


*■ oirid 
*■ Cie^d 

‘WUlWtlMI 

r - N|^m 

n ftrpthi Pf%-mvii 
7i o»^in Imei 
’■ I rj4*H '4r* k-.FT’ d 
*■ Ci-Ftpr Zvrif l+jiw 


Hensrd Jrnls 
Thayers 
Awnclatlon 



F'sFtoi b Peeler 

Acer. 

y^nWtF Lash at aLSan Jo*'? 

}'T*tr0 m r t New}.) 

,»Wd Pofipn-, Epfei-m PLt, ^yvnge 

» ci»tr*cfj 

E-mi R-^cjko wK Fenwn Fstoin M«!t»f fir f-tnwntjrr. 

B.t dttohl z-9($ M OSAri O 0 Fa* Eoootfi ijjba - *n &-t»L? /KOECj 
*1.00: PwrltFTiT'HF^iTiJi^ Lvi Ctvi Wurwewd T‘ P*ego T-si-: 
Show (J5-2U-11 &TfK Feed i rCGO Redo} 

Rotitut C-jUom*^ iV-Trrtilynwi HrlO LVrr.'l Pvwt «P PetTWi Fietom 
Wwn thbg - P-rrrh Pare /Sacraniefib Bee'ji 

C ' I cr™ n I' C«ta M«p . Cad to n ip . P->+ .'n.r "Of 1 "*: 11 yCped - Jttm M VJ 

Mwlach ( Crantje Cot toy RejEtrl 

C-jHotw GtrwxF demy ft-nwrfa Deal Wif- the- town aurtJp Js I - ' 
Oppose ofBttojet Fetom OS tom Greetoto f C*y fat^i 

C a ' fcrrrp, T *ee- i I rr, .) I Fi.tJ r Fen TIT, E-pirfl (hVhael P. hWnF. .rt) 

Jam« l-.iaih /Blodmberoj 

Lbtod.. Celtoiiia FtodcVp PtItw EKonrit ofP^nwofi St*:p\j to 
Btotomq Hews st^y cpwvl jihn r\Nwd Wiey Ps*r eo»e<n3 
Cii^p Lto Chiton tp tjet Strewod a*e* by T-skh -sod PemtFii 

BNbttr aw«i!ptF> rBofnew [rrsbw) 

SritJ au:, CpJftrnip Pokw t^» Ctir t? Tpi*' Ctor Pifisttn Ctot^pj 


sv«fcwnt to C^FCR-5 Responds. TWs eit* ts nterrfed to et»j«t*-«nd separ^t- 
fact from nctJco-ebout fesues and tor respotise related to pensions, 
investments, and national health care reform. 

CalFfRS ti wortno hard to ensure the retrement arrJ health seouity or our 
members, provide heb to oir ennpbvers, ahj marine our nvesorrents to 
meet oir kmj-term liablioes. we iwp* this intometton provides education, 
insight, and tlartty. 


Latest Nmvs 

Nwr ia. am 

ImilmM VM<*> 

auAistoJ? 

N*r iL am 

Mudy [umpdrtnq Private »T 
P^*K DcnrM» rt Flaucdi IFFft 

(**cern» 
r««rw«w ■■ 

CpPPtes 1 10 Telli »♦• tvflnrpf 
Nrm that rmlon fund la 
Appro«(i-ae l S P«v<pnt Aeturn 

(dKH ( IOi Ppnv^o. Orbate ■> 


nr.lor, Jctr<e pr.l r«ir(d St«e. Jthod, end 
M*e rumtent asreo t» mi i»ferr*« bMitou 


C sFEBS h« i good m««ftnwnttrKfc recod and 
ha> ■■mil poafcta ralirru in 2D at Iht tail 23 
teo* LN<n rrore ebctil our d^xittned wid 


niest merit rote or mum o»e two iirponom 

tadban that oartrpLJba to Via a tail, to proparlr 

hnence loop-tom ptnstore. leom moe a tout 


CaPEAS is tocufed oo to<*r»j onovatire warr ' 
esnatran mta. ineraaae valua, andunprava 

ouoler ood eltweoca fdr memberf and 








VJWVAULUKI/ft 1 

■RUSTKylNA 


a complete full Length pfttdueridfi 

itr'j'Lh 

LISA ROMA 

*j UMHIU 

oinieo uDro 

BADDA I1DBI1IA 

E^AffOH VOQDFQHQ 
M !LDR ED LAUCHUS PAUL TA VLOft 

anti 4 

Crc* t Chorui and Symphony Orchrs^ra 
Entire Preditfliflii Directed by 







More StimulatinaTa Ik Radio 



John and Ken 
50,000 Watts 
5 hours each afternoon 
1 million listeners 







More 


Talk Radio 



John and Ken 
50,000 Watts 
5 hours each afternoon 
1 million listeners 






Decline of Private Defined-Benefit 
Plans and Rise of Defined- 
Contribution: 1979-2008 


Private- Sector Workers Participating in an Employment- 
Based Retirement Plan, by Plan Type, 1979-2008 

(Among all tvorkers i 



31% 


12 % 


3% 


Sovrct U S iWWOOe 


EBRI 



20,000 new Californians every month 




keep PG & E building — creating jobs for thousands 


The 

Economist 


Crunch time in Libya 
A backlash against the Chinese in Africa 
Lessons from BP's oil spill 
Singapore as a financial hub 
The science of religion 


The 

Economist 


Where it 
all went wrong 


A SPECIAL REPORT ON CALIFORNIA'S DYSFUNCTIONAL DEMOCRACY 


in one of America’s biggest expansion programs 


Ad: 9-15-58 


By 1968, California will be first in population. And then P. G. and E. will be supplying 
gas and electricity to some 2 Vi million more new residents of Northern and Central 
California. That’s why we’re going full blast on hundreds of building projects . . . 
with thousands of workmen and millions in paychecks. By December, P. G. and E. 
post-war construction will pass the $2 billion mark! It’s a big job to provide more 
and more low-cost energy for California — the growingest state in the nation! 


F or help with your California plans, write our Industrial 
Development Department — San Francisco 6, California. 
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Establish an upper limit or salary cap when 
calcul ating pension benefits of public 
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Require state and local government workers 
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and health care benefits 
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Increase the minimum age at which public 
employees can receive pension benefits 
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Disapprove 32 

Reduce retirement benefits for new 
employees and for the future un- worked 
years of current employees 
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Disapprove 37 

Replace the current pension system for 
public employees with a new system that 
would combine 4Dlk-style benefits with 
reduced guaranteed payments 

Approve 56% 

Disapprove 33 

Give state and local governments the Legal 
authority to modify existing pension 
agreements with then cunent workers 

Approve 52% 
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Give state and local governments the Legal 
authority to modify existing pension 
agreements with theid' cudTent workers 
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Median age of voting age 
population in California is 
about 45 so median actual 
voter is somewhat older 
and has senior parents. The 
age/retirement/pension 
issue is fluid at this point. 
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